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The officers recomsend am eppropristion of $226,000 to the  NATIONAL

ﬁ‘c’.ﬁo{‘g goneral budget of the Nstionel Bureau of Foonomic Rossereh for use
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BIREAU OF
ECOBORIC
RESKARCE

Grants from the

former leura Spelmen Pockefeller Nemorisl provided 125,000
sxnmually o the Bureau from 1925 through 1332, At the time

Puresu of Zeonomie Nesesrch since 1929,

The Poundation has heen contributing annuelly to the ¥etional
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aver & threceyear poriod beginning Januvery 1, 1934,

(W 22, 1920), the ressons for
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in some detail, The aporo-
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intarest to note that §54,188, or 786 por oont, of the 1933
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been published for general
forms an Exhibit,)
onal "Bulletins™ to its




“The progren of research plenned for the future emphssizes the AT TORAL
comtinuance of cortein studios with vhich the Duresn has BIRFAU OF
bean concorned from the stert, "studies of the dynemie pros  BOONOMIQ
cosgen of modern economie 1life, especieclly those which omn
be wsesurad, or whose varistions in imﬂti-i.ngm {Continued)
be estimeted with approzimate ae of this type
the cetimotes of the national ineome, 1
its distributiony studies of coomomie ehanges, inelwling
seculsr Srends, seansonal variations and c;nllul fluetuationss
the study of prices emd the relstions hetween changes in the
prices of different oommodities; study of the lebor merkets
and adeptation for practical use of the valuable materisls come
piled in the Blemnial Censuges of HsnuCacturss,

The Puresu wighes %o Inolude one new ficld of st - un snalysis
of netlonal savings end the investmont of capital « which is
elozely linked with the somtinuing imvestigetions of natiomal
income and the physissl volume of produotions The Scelsl Selence
Resesrch Counoil hes requested the Buresu to lnvestigste the
phyalosl sspects of eapital formafien sad has made & grent fop
this purpose.
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The ergenigstion of the Puresu is distinguished for the broad
roprosentution of selientifie intersets its direotors, for
the exporienged steff it hns asooubled, amd the wethods used
mmmmmmm There

of the socisl selences which hes
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6s In view of the velusble work whiech the Puresu hes elreedy done end
in wiew of ite importance sz sn orgenisstion for research in

thet the Foundetion continue the preosent level of its suppert
for u period of three yosras, Before the expirstion of the
grant & sesrching roview will bo mede to determine whother the
regults of the Buresu's resoarch sre of suff'ieient velue %o
Justify the pomtinuance of 1iberal Foundetion support, ovem if
subgtartisl contributions sre not forthooming from other sources.

The following resolution is proposed for feversble actiom:

£826,000 to the National Bureau of Seonomie Resesroh towsrds
its gemeral budget for the thrieeysar poried begimnimg Jen, 1,
1954 and ending Dec, 31, 1936y $50,000 to be aveilsble
wmoonditionally and £256,000 wmnoonditionally on the basie of {1
for 81 in each of the oalender years 1934, 1036 and 1936,

BF 89073 to be lapsed ss of Dec. 51, 10833 the smownt remsining
belng estimeted as spproximabtoly £80,000,
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