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The Rock feller Foundation, 
26 Broadway. U~ York City. 

Gentlomon1 

1 ne.ruby g:ivo you, bee the 1ntereet acc.ruod n.nu the dividf;nda 
r.i elnrad th~t·~on to c:ate, the e~eul'it.ios ~hCWJ} iu tha uceQr.J,..o:n;.:1nc; sto.to• 
ment , or a t~tal vQ!~o at,th3 murkot pr!~o ot Uaron l, 191~, ot S!xty~tivo 
m:llli(ln , t~v& nun~od shd.y nino thousand, five hundrorl &Sixty n no dull.u.rc, 
fortyAs1x co~ta, ( ,o~,5S~,5o9.46), rnakint with tho nmounts heretofore 
& 'von by me to th~ Bock11f~ll~r FounrJation, Ono handred 1dll.ion ciollw-e, 
( 100, 000, 000. ). 

In ey O})inSon tllG ercat mc;Jodtj' of tl1080 •ecuri'tios hnve 
1ntrine1e and penncnent valuo hicb ould Juat:lfy yo~.t in r etninine them, 
but you nro at liberty to diapoea of ny or ell ot theo tmd to change 
the form of investment .hsn~var, in your judg~nt, it so~~ Q\.0 vo do ~~. 

lt ia condition or thi! gltt t h ~ !~om the incomo of tho 
Foundntion thee~~ of Tbo ai : lion dollars (tn,ooo,oao.), cnnuolly, or eo 
much thot'Oo:f us l ehal.l doR~ignat.e, oball ba a,ppl1•d cfurin{i my lH til!w 
to ~ueh ~;pecitic object• "'itbln tho oorpvrate pw·poeoa of 't.bti Foundation 
o..s I may ft'ott t.iiTA to t ~ direct. It at the ~losfs o.t t!:tY f ieclil year 
there ohnll ramnln arq balcanca 'lt tbo t~.ooo,ooo, "ftbich I hnvo not. thuc 
dowlgnoted dudnr, that. tis~al y$ar euah bGlnncu rihall bo tranof~rrad to 
the f ~morel unrot.tr iot.od tnco ;-:o uf tho li'ounda.tlon, to be uaad an t:uo 
Found-atlan oball Elea fit. Subject to tho torcf:u~nr, p.r:>v!oion thO pdn• 
cip~l ao well Stl t.ha i.neo~ of tblo f!Ut nay bo ue d in your dioer&tion 
t dr l$!f'J ot the corpat'ate purpose :a of th~ ;·oundat ion. 

Very truly, 

John D. Roctotcller. 



Maroh l•t , 1914. 

Buckoye Pipe Line Company 49,693 aha l60 $ 7, 950,880. 
Indiana Pipe Line Company 24,845 • 126 3, 130, 470. 
lle.tional T.ran.it Company 126,4!31 " 41 5 , 185, 721. 
New York Tranei't. Company .. .. 12,422 " 300 3, 725, 600. 
Southern Pipe Line Company 24, 845 • 230 5,714, 350. 
Standard Oil or Ohio 8 , 696 • 420 3,652, 320. 

·A.cter. Shipbuilding Preferred 9, 507 " 85 808,091). 
National Lead Common 73 , 500 " 50 3 , 675, 000. 

Steel Common 329 " 20 6, 500. 
Otie Staal Preferr ed 140 " IJO 12, 600. 
U. S. Caat Irun Pipe Preferr ed 4,987 " 45 224, 415. 
U. S.Rubber lat Preferred 200 " 101 20, 200. 
u. s . steel Common 200 M G5 13 , 000 
American Sh ipbuilding ComF~n 14,972 " 35 524,020. 
International Agr. Cop. Common 12, 575 " 5 62,875. 
International Agr. Corp. Pfd. 11, S45 .. 30 340, 350. 
International Paper Co., Co111n0n 400 " 8 3, 200. 
Pope l!&.nufact:ur-~ Co. , Common - 354 • 4 1 , 416 1 
Pope lfanu! acturing Co., Prehrr ed 280 • 15 4, 200 • / -u. s. Ca.t Iron P.ipe Co111110n --- 8,100 " 10 81,000. 
Atlantic i Birmingham ~ of 1934 6?7 H 90 t09 , 300, 
Chic. A Alton l et Lien 3 1/2 ot 1950 854 ~ 53 452, 620, 
Chic. & Alton Refunding ai of 1949 551 M 65 358,150. 
Chic. &: E• atern Ill. Rat. 1: Imp. 1955 BOO 1i 63 189,000, 
Erie P .. R. Comert1ble 4J. of 1958 10G5 I! 75 798, '150. 
'.K. ¢ Texae Gen ~tge 4 1/2 due 1936 1325 K 84 1 , 113,000. 

~i••o~ri Pncifio Gold 4~ due 194S 2198 K 60 1 , 818, 800. 
Pere llarquette Consd 4~ due 1951 5?.0 M 63 327,600, 
St. Louia i San Franciaco Ref 4~ 2000 H 76 1 , 520, 000. 
Seaboard Air Line Adl• 5~ 1949 45~ M 77 350, 350. 
Woatern Pacit~o Ry. , l•t 5~ 1933 4039 M 69 2, 786,910. 
New Orl&ana Texa• ~ Uexlco ~ 1940 450 M 60 270,000, 
Col orado Southern l at Preferred 7 ,000 eh~ 54 378, 000. 
Seaboard Air Line Preferred 4,300 " 54 232, 200, 
Erie R R 1st Preferred 36, 700 • 46 1, 688, 200. 
IUeeee• 2,000 " 26 52, 000. 
Seaboard Air Line CoDJDOn 3, 400 " 21 71, 400. 
St. Louia ~ San Franciaco 2rid/ 6, 000 " 7 42,000 

a R~$'\•ot.....,......,___----a-st'160-· .... 
~rerir't8i""'·~ .~oo,...,...~------.4 "___.--.Q..J..e;.o.o. 

Chic~o Railway let Utg 'f/. 1927 500 II '97 485, 000. 
Chic. City d Conn Ry Coll ~ 1927 1 ,305 a 85 1, 109, 250. 
Chic. City! Conn Ry Preferred 17, 530 •hL 70 1,227,100. 
Chic. City a: ConnRy Common 10, 51& • 30 317, 400. 
Inte.-national Mer. t!.arine Dommon 16, 603 ,. 3 49, 809 
Intennational C)rcantile JS.er. Prd.L.. 5 , 832 • 11 64,152 
Int. l!ercantUe ar. 4- 1/2!/o 1922 3, 692 55 2,030, roo. 
Int. Navigation l•t ~ 1~29 1, 324 M 75 993, 000. 
Aehland Power Co. s-J. Bonds 7, 600. 7 • 500 
Amer. Agr. Ch•iod Co. sf. Bond• 500 M 101 505. 000. 

Forward. ••• • •••••• $54, 605, 4u3. 
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Philadelphia CompanyGold 5 % 1919 
Philadelphia C o m p a n y Conv 5 % 1922 
Great Lakes Towing Company Pfd 
H . H .  K o h l s a a t C o m p a n y
Womans Hotel Company
Wm. Cramp Sons Ship & Engine 

500 M
1000 M

1,527. shs
1 , 900 " 

300 "
648 

Chehalis % Pacific Land Company 
G r e a t L a k e s Towing Common

220 " 
1,200 "
1.780 "

250 M

4, 154 s h s .
$51,925. 

Tilden Iron Mining Co. 
Mutual Fuel G a s Co. 5 % 1947
Ohio Fuol Supply Co. 
Ohio Fuel Supply 6 % 1927
Wabash R R D e t r o i t & C h i c a g o Ext 5 %
Chic. & N.W. Ext. Bond 1886 
Chic. & N.W.Sk. Fd. 5 % 1933 
Central Ntl. Bank of Cleveland 

- Superior Savings &. Trus t " 
Cleveland Trus t Compan,y 
Cleveland Arc a d e Company 
Clev. C i nn . & St. L. Gen. Mtg. 4-
N.Y. Chic. & St. Louis 4 % 1931 
Lake Shore & Mich. Sou. Deb. of 1928 
Lake Erie & W e s t e r n 2nd 5 % ot 1941 
Wabash 2nd M t g s . 5 % of 1939 
Lake Shore & Mich Sou Reg 3 l/2 1997 
Lake Shore & Mich Sou 4%Deb of 31 
Pitts. Cinn. Chic. & St. L. Consd 4 1/2 
C l e v e l a n d Shor t Line 4 ' s o f 1 9 6 1
Wheeling & Lake Erie 1st 4 % 1949
Wheeling & Lake E r i e 1st 5%1926 
Wilson Reality C o m p a n y
Cleve land Steel Company 
Euclid Heights Real ty C o m p a n y

3 M
50 M
80 M

500 shs .
300 "

286 " 
2,500 " 

500 M 
1303 M 

'762 M
100 M 
1 1 7 M
926 M

2673 M 
500 M
500 M
434 M 
140M 
591 shs .

2,121 "
716 M

$ 54,605,483.
P r i ce

95 $ 475, 000. 
97 970, 000. 
9 0 137,430. 
50 95,000. 
80 2 4 , 0 0 0 .
15 9, 720. 

10,000. 
12 14,400.

48,683.46 
100 250, 000. 
41 170,314. 

5 1 ,, 925. 
106 3 , 1 8 0.
95 4 7 , 5 0 0 .

102 81, 600. 
160 8 0 , 0 0 0 .
300 90,000. ' 
240 68,610. 
100 250, 000. 

8 4 420, 000. 
87 1 , 113,610. 
92 701, 040. 

100 100,000. 
9 8 114, 660. 
87 805,620. 
92 2 ,459, 1 6 0 .

103 515, 000. 
9 5 475,00C. 
80 347, 200. 

100 140,000.
100 59, 100. 
100 212, 100. 

604.2041 

$65,569,569.46
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