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Peoember 31, 192a 

l1y dear t!r. Riggs: 

This mcmordndum oavers our conversation ot' thia afternoon 

oonoern1ni the tunds whioh the Rooketeller Foundation htls pledged to 

the ooda Hole llnrine Btologi.co.l Lo.boro.tory. It is our understand-

ing: 

1. That the GWil ot 600,000 pledged by the Rockefeller Founda-
tion iu to be devoted to per.canent cndar.ment for biological 
research under conditione as indioo.ted below. 

2. That the sum of' 400,000 pledged by J4r. John D. Rookot'eller, 
Jr., and the sum of 100,000 pledged. by the Carnegie 
Corporo.tion are to be used for buildings and equipnent of 
the tooda Hold lo.boro.torieD, and that o.ny sums further re-
quired for these buildings o.re to be mot by llr. Charles R. 
Crane. 

3. That the income of '~~20,000 a yo r thioh has been furnished 
to Joods Hole annually by Mr. Crane is to bo capitalized 
in the form of permanent endowment, amol)nting to approxi-
mately 400,000., which may be expected to yiold an inco:;~e 

of not leas than 20,000 o. year. 

4. That our fund is to be turned ovor to be hold for the uses 
of biological reaoaroh to a trust compo.ey. In selecting 
the oa:npany, we should naturally wish to have one which 
WllS handling other f\lnda for the ao.ce purpose and which 
was not engaged in selling or underwriting securities. 
The fund tould bo hold by the trust OOlii})Uny nnmod under the 
folloWing conditions' 

a. That the investment o.nd reinvestment of the i\md 
should be made in conoultation uith the Troawrer of 
tho 1oods Bole arine Biological Laboratory. 
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b. That A Cammi tteo of Review should be set up, oonslot-
ing of the official rep~esentativee of the National 
Academy of Sciences, the National Research Council~ 

and the Jl.merioan Association for tho Advancement of 
Science, and professors of biology rw.mod by the 
p-o.duate ·~hool• of six American uni"Yeraities to be 
designated. and that it should be tho duty of thEI 
trust oampaey to oo.ll onoe ever,. years 
upon thiG Ca!!III11ttee to cake a study of the work at 

oods Hole, and that if upon vote of not lea a than 
two-thirds of tho members of this Ccmnittoe it wne 
reported that Woods Hole l!n.rine Biological Laboratory 
was not per.foming the serrices to biological research 
for \1hloh it wo.a created, the funds might then be used 
for such other purposes e.s should be indicated by this 
Committee of Review within the general field of' 
biological research. 

We should like to hnve your opinion and tho.t of the authorities 

of the roods Hole Laborato~, particularly upon tho ~geationa in item 

114" above • 

As soon as we have o.saurancen that tho proposals suggested, 

or sane modification of' them, are agreoable to the authorities of \7ooda 

Hole. and that tho funds indicated have been furnished trom other 

sources, the officers will recommend the turning over by tho Foundation 

of our ple~ for endoement. 

Sincerely y~~rs. 

Ur. Lawraaon Riggs. Jr. 
c/o Pendleton, Anderson, Iselin & Rigga 
26 Broad Street 
Ue\7 York City 
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