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IN THE SENATE OF THE UNITED STATES.

Maror 2,1910.

Mr. Garrrneer introduced the following bill; which was read twice and referred
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to the Committee on the District of Columbia.

A BILL

To incorporate the Rockefeller Foundation.

Be it enacted by the Senate and House of Representa-
tives of the United States of America in Congress assembled,
That John D. Rockefeller, John D. Rockefeller, junior, Fred
T. Gates, Starr J. Murphy, and Charles O. Heydt, together
with such persons as they may associate with themselves, and
their successors, be, and they hereby are, constituted a body
corporate of the District of Columbia.

Sue. 2. That the name of such body corporate shall be
the Rockefeller Foundation, and by that name it shall have
perpetual succession, Aot o b ks i

Sro. 3. That the object of the said co'rporatibn shall be
to promote the well-being and to advance the civilization -of
the peoples of the United States and its Territories and pos-
sessions and of foreign lands in the acquisition and dissemina~

tion of knowledge; in the prevention and relief of suffering;
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and in the promotion of any and all of the elements of human
m R

SEc. 4. That for the promotion of such objects the
said corporation shall have power: To establish, maintain,
and endow, or to aid others, whether individuals, associa-
tions, or corporations, to establish, maintain, and endow
institutions and other agencies for carrying on said objects,
and any of them; to purchase, hold, sell, and convey real
estate necessary or convenient for the said corporate objects,
and to erect, improve, enlarge, and equip buildings and
other structures necessary or convenient for said objects, or
any of them, and to acquire, make, and furnish all necessary
‘or convenient apparatus and other accessories; to employ
and aid others to employ teachers, lectllrel'é, assistants and
agents; to donate to any individual, association, or corpo-
ration engaged in similar work money or property, real or
personal, which shall at any -time be held by the said cor-
poration ilereby constituted, subject to the terms of any gift,
grant, bequest, or devise by which the said corporation shall
have received the same; to collect statistics and information,
and to publish and distribute books, documents, and reports
containing the same, and in general to do and perform all
things necessary or convenient for the promotion of the

object of the corporation.
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/ 10 corporation as aforesaid ;\A to preseribe, by by-laws or other-
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Sec. 5. That the said ‘corppration shall further have
power to have and use a common seal and to alter and change
the same at its pleasure; to sue and be sued in any court of

the United States or other court of competent jurisdiction;

to take or receive, whether by gift, grant, devise, bequest, or

purchase, any real or personal estate, or to hold, grant, con-
vey, hire, or lease the same for the purposes of its incorpora-
tion; to aceept and administer any trust of money or of real

or personal estate for any purpose within the object of the
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Provided, however, that the total smount of property held at any cne time,

including that which is held absolutely as well as that which is held fin

trust, shall not exceed the value of One hundred million dollars,
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sive of incremses in the value of property subsequent to its receipt by

" | sald corporation.
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of its members; for the election of its trustees, officers, and

agents; for the casting of votes by its members or trustees by

proxy; for the purchase, management, sale, or transfer of its

property; for the investment and control of its funds; and
otherwise generally for the management of the property and
the transaction of the business of the corporation. The enu-

meration of special powers in this act shall be deemed to be
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Sec. 5. That the said corporation shall further have
power to have and use a common seal and to alter and change

the same at its pleasure; to sue and be sued in any court of
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4 the United States or other court of competent jurisdiction ;
5 to take or receive, whether by gift, grant, devise, bequest, or
6 purchase, any real or personal estate, or to hold, grant, con-
7 vey, hire, or lease the same for the purposes of its incorpora-
8

, tion; to accept and administer any trust of money or of real

9 or personal estate for any purpose within the object of the
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/ 10 corpofation as aforesa;id\;\k to prescribe, by by-laws or other-

| Pr;vided, however, that the Congress of the United States may at any time
| impose such limitations upon the ebjects of the said corporation as it
may deem the public interest domanda,.and any and all gifts, devises,
- || bequests or preperty at any time received or held by seid corperation
shall be received and held subject to the terms of thie proviso, and to
the terms and limitetions which wmay be imposed by any act of Cengress

herecafter passed with reference thereto.

19 agéﬁt_sg for the casting of votes by its members or trustees by

20 proxy; for the purchase, management, sale, or transfer of its
21 property; for the investment and control of its funds; and
92 otherwise generally for the management of the property and
93 the transaction of the business of the corporation. The enu-

24 meration of special poWers-in this act shall be deemed to be
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by way of amplification and not by way of limitation of the
general powers hereby granted.

SEI}. (That the members of the corporation shall not
be less than five in number and not more than twenty-five,
as may be prescribed by the by-laws of the corporation:
Provided, That if and when the number of members shall he
less than five the members remaining shall have power to
add and shall add to their number until the number shall not
be less than five: And provided, That no act of the corpo-
ration shall be void because at the time such act shall be
done the number of the members of the corporation shall be
less than five; that all the members of the corporation shall
be its trustees; that no member of the said corporation shall,
by reason of such membership or his trusteeship, be person-
ally liable for any of its debts or obligations; that each mem-
ber of the corporation shall hold his membership for a term
of three years and until his successor shall be chosen: Pro-
vided, however, That the members shall be at all times di-
vided into t.l;ree classes, equal numerically as nearly as may
be, and that the original members shall at their first meeting,
or as soon thereafter as shall be convenient, be ‘divided into
three classes, the members of the first class to hold their
membership and office until the expiration of one year, the
members of the second class until the expiration of two

years, and the members of the third class until the expira-
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tion of three years from the thirtieth day of June next after
the enactment of this law, and that in every case the mem-
ber shall hold office after the expiration of his term until his
successor shall be chosen: And provided further, That in
case any member shall, by death, resignation, incapacity tor

act, or otherwise, cease to be a member during his term, his
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suceessor may be chosen to serve for the remainder of such

Sec. 9¢ The successors to the incorporators named herein and the
additional members of the corporation and their successors shall be elected
by the members of the corporation for the time being, but before such eleg=
tion shall become effective written notige thersof shall be mailed by said
corporation to each of the following named persons at his official post of-!
fice address, viz.: The President of the United States; the Chief Justice ’
of the Supreme Court; the President of the Senate; the Speaker of the :

|
House of Representatives; and the presidents of the following institutioné,

viz.: Harvard University, Cambridge, Massachusetts; Yals University, New |
Haven, Connectigut} Columbia University, New York City, New York; Johns !
Hopkins University, Paltimore, Maryland; The University of Chicage, Chi- J
cago, Illinois. If such election shall be disapproved by a majority of i
the persons above named it shall be void} but it shall become effective if !
and when it shall be approved by such majority, or at the expiration of |
sixty days from the mailing of such notices if it shall not have been dis= :
approved by such majority.

24 any pecuniary profit from the operations thereor, excepu rea~ — |

25 sonable compensation for services in effecting one or more of




such purposes: And provided further, That the corporation
shall annually file with the Secretary of the Interior of the
United States a report in writing', stating in detail the prop-
erty, real and personal, held by the corporation, and the ex-
penditure or other use or disposition of the same or of the
income thereof during the preceding year.

SEC./.#. That this charter shall be subject to alteration,
amendment, or repeal at the pleasure of the Congress of the
United States. _
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Sec. é . The income of the property of the said corporation shall
not pe accumulated or added to the principal, but shall be currently ap=
plied to the purposes for which the corporation is created, subject only

to such reasonable delay as may be necessary in the wise administration

} of the fund.

Sec. “I « At any time after the expiration ef fifty years from
the receipt by the said cerporation of any property, whether by deed,
grant, devise or beguest, ithe said corporation may in ite discretion
distribute the principal as well es the income thereof; sand after the
'exviration of one hundred yesrs from the date of its recsipt by said cor-
Iporation the said corporation shall distribute *he principal, if so di=-
rected to do by the Congress of the United States; and all gifts, graats,
‘devises or bequests to the corporation shall be taken and held subject to

!the provigions of this section.
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